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secular stagnation R.
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The North American Unconventional Revolution 

& The 2014-2015 Oil Price Collapse,

Art Berman, September 21, 2015
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Saudi Arabia could be bankrupt by 2020 ïIMF
http://www.hangthebankers.com/saudi-arabia-bankrupt-

2020-imf/4 days ago (2015.10.24)

The Middle Eastôs biggest economy, Saudi Arabia may run 

out of financial assets within the next five years if the 

government maintains its current policies, warns the 

International Monetary Fund.

Champagne Tastes: IMF Warns Saudi Arabia May Go 

Bankrupt by 2020
http://sputniknews.com/middleeast/20151022/1028965116/saudi-arabia-bankrupt-f.html#ixzz3pm4Lawzu

, Sputnik News, MIDDLE EAST (updated 23.10.2015) 

Saudi Arabia may go bankrupt within the next five years if 

the government maintains its current spending habits, the 

International Monetary Fund said in a report Wednesday.

2020

http://sputniknews.com/middleeast/20151022/1028965116/saudi-arabia-bankrupt-mf.html


OPEC ҜSWF

9,962 

6,116 

11,042 
12,049 

11,040 
9,646 

5,500 

3,293 2,814 

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

OPEC

OPEC

SWF: 

Sovereign Wealth Fund

2.7

ü UAE 7,730 

7,552

4,100 1,700

20



2005

Ҝ
2006 (8 )Ҝ 1000

2007 15 Ҝ

2009

2010 20%

2011 IAEA

11 Ҝ

2012 Ҝ

2013 8

1979 (2 (5

1980 9 1988 8

1989 Ҝ
1989 05

1998 Ҝ
2002 18

Ҝ

2003 3 4 EU3

10 12

2004 EU3

2013 6

2015 4

6 G6

1/3 1.9Ҝ0.6

IAEA

G6 20 5

6 30

Ҝ7

/14

12 15

7,745

GDP 3,803

1

4,520

21

http://www.google.co.jp/url?sa=i&source=images&cd=&cad=rja&docid=4JkdmFuedf_SYM&tbnid=GSi5Syrum4YQCM:&ved=0CAgQjRwwAA&url=http%3A%2F%2Fwww.kobe-np.co.jp%2Fnews%2Fzenkoku%2Fcompact%2F201309%2F0006350149.shtml&ei=oI9JUr-YN4X-lAWR7IGYCw&psig=AFQjCNF7VaeK3yWSftx2x8cakXUq-8I99w&ust=1380639008943897
http://www.google.co.jp/url?sa=i&source=images&cd=&cad=rja&docid=4JkdmFuedf_SYM&tbnid=GSi5Syrum4YQCM:&ved=0CAgQjRwwAA&url=http%3A%2F%2Fwww.kobe-np.co.jp%2Fnews%2Fzenkoku%2Fcompact%2F201309%2F0006350149.shtml&ei=oI9JUr-YN4X-lAWR7IGYCw&psig=AFQjCNF7VaeK3yWSftx2x8cakXUq-8I99w&ust=1380639008943897


O

2015 6 5 OPEC
11

ҜOPEC

2015

70 75

Ҝ

2015

22

75.9

86.5 86.6
85.6 

88.4 
89.0 90.0 

91.2 
92.7 

94.2 
95.6 

60

65

70

75

80

85

90

95

100

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

7 8 9

2010 2011 2012 2013 2014"2015"2016

m
ili

o
n

 b
/d

IEA 2015.9

nation 2013 2014 2015/1 5 9 9-1change Capacity spare capa

Algeria 1,159 1,151 1,117 1,109 1,112 -5 1,170 58

Angola 1,738 1,660 1,776 1,725 1,762 -14 1,800 38
Ecuador 516 542 558 550 542 -16 570 28
Iran 2,673 2,766 2,776 2,845 2,853 77 2,900 47
Iraq 3,037 3,264 3,398 3,800 4,143 745 3,400 -743
Kuwait 2,822 2,744 2,734 2,685 2,728 -6 2,850 122
Libya 928 473 350 441 371 21 850 479
Nigeria 1,912 1,911 1,956 1,846 1,900 -56 2,000 100
Qatar 732 716 675 675 667 -8 730 63
Saudi Arabia 9,586 9,683 9,644 10,107 10,225 581 12,400 2,175

2,741 2,761 2,820 2,830 2,902 82 2,900 -2
Venezuela 2,389 2,373 2,355 2,362 2,369 14 2,600 231

OPEC-12 30,233 30,044 30,159 30,975 31,574 1,415 34,170 2,596

OPEC Crude Production (million barrel per day)

Source IEA"OIL MARKET REPORT"2015
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